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At a glance

Private 
New Home

New Private Homes Sales: Slowed down due to lesser launches

New Private Homes Units Launched Units Sold*

CCR 273 148

RCR 12 73

OCR 34 38

Total Units 319 259

Executive Condo Units Sold in 2022 -11 Date Launched

Copen Grand 186 Oct-2022

Monthly Launches and Take-Up of Private Residential Units

Best-Selling Projects in November 2022

The lacklustre new home sales was underpinned by the absence of notable project launches 
in November. Developers launched 319 housing units excluding ECs last month, 
predominantly “smallish” launches that saw lukewarm take-up
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Resale Private Homes Sales: Prices up but Volume dipped

Resale Condominium Prices Resale Volume

Month-on-Month  ↑ 1.1% ↓ 9.4%

Year-on-Year ↑ 10.8% ↓ 30.4%

Resale Condominium - November 2022 Resale Volume 

CCR 18.4%

RCR 22.4%

OCR 59.2%

Transaction Volume 

Sources: 99.co, SRX
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Prices of resale condominium units climbed for the 28th straight month in November, while 
the number of units sold dropped further following the latest property cooling measures.
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HDB Rental: 29th straight month of growth

HDB Rental Volume (No. of Transactions)
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167.7 ( MoM ⇡ 1.6%)

HDB Rental Price Index

175

165

155

145

135

Sources: HDB

Nov 
2021

Jan 
2022

Mar 
2022

May 
2022

Jul 
2022

Sep 
2022

Nov 
2022

Condo Rental: 23rd straight month of growth
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Condo Rental Volume

Sources: 99.co, SRX

Condo rental volume dipped for the 5th straight month, falling by 4.5 per cent to an estimated 4,160 
units in November 

Main reasons for unrelenting increase in residential rental rates: 
1. Strong demand from expatriates and some local tenants 
2. Limited new housing supply due to the delayed completion of new HDB and condo projects

Fewer HDB flats were leased in November, falling by 15.2 per cent to an estimated 1,691 units, 
reversing the increase in October. 

Main reasons for the drop in HDB rental could be due to more Malaysians not renewing their leases 
and going back to commuting daily across the Causeway
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Median Rent for 3-Bedroom Condominium Units

Sources: Livethere
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UPCOMING NEW LAUNCHES
Private 

New Home

SCENECA RESIDENCE

THE BOTANY AT DAIRY FARM

TERRA HILL

LEASEHOLD 99-YEAR

LEASEHOLD 99-YEAR

FREEHOLD

LEASEHOLD 99-YEAR

(One-North) Pte Ltd

BLOSSOM BY THE PARK
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BEST SELLING DEVELOPMENTS
Private 

New Home

One Pearl Bank (D3)Rivière (D3)

Hyll on Holland (D10) Leedon Green (10)

Perfect Ten (D10)

Pullman Residence (D11)

AMO Residence (D20) Sky Eden @ Bedok (D16) Lentor Modern (D26)



Disclaimer  

The information contained in this document is for general purposes only. It does not regard the specific investment objectives, financial situation and particular needs of any recipient hereof. 
This document is prepared by AsianPrime Properties Pte Ltd ("APP"). It may not be published, circulated, reproduced or distributed in whole or in part by any recipient of this report to any 
other person or parties without the prior written permission of APP.  

The information, views or opinions contained in this document (“Information”) has been obtained or derived from sources believed by APP to be reliable. However, APP is not responsible for 
and does not represent such sources' accuracy or completeness. The Information and APP accept no liability for any loss or damage arising from the use of or reliance in whole or part on the 
Information. APP and its connected persons may have issued other reports expressing views different from the Information. All opinions expressed in all words of the APP and its related 
persons are subject to change. APP reserves the right to act upon or use the Information at any time, including before its publication herein.  

The recipient should not treat the contents of this document as advice relating to legal, taxation or investment matters. Any person or party interested in further pursuing the values 
contained herein are advised to conduct independent investigations and verify the Information and any other information such persons or parties may consider relevant or appropriate in the 
circumstances.  

This document does not, nor is it intended to, constitute an offer or a solicitation to purchase or sell any asset or property, to enter into any legal relations, nor an advice or a recommendation 
concerning such asset or property.

#FinestPropertyExperience


