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Private 
New Home

JAN 
2023 NEW PRIVATE HOME SALES

New Private Homes Sales: Only 550 new private homes, including Executive 
Condominium (EC) were sold, representing a 13.8% month-on-month and 24.1% year-on-
year decline.  Majority of the sales were transacted in the OCR sector, where two recent 
projects were launched. Despite a decline in sales rate, we expect sales will increase in the 
following months as more launches hit the market. 

Top 10 Best-Selling Projects in January 2023

KEY TAKEAWAY 
• Analysts suggest that returning demand from Chinese buyers is driving some of the 

recovery. 
• More foreign buyers and permanent residents are expected to return to Singapore's 

property market, particularly with the reopening of China's international borders. 
• The luxury market could see more high-profile deals this year with the return of super-

wealthy Chinese. 
• While the primary sales market has remained steady, total resale transactions of private 

homes continued to fall. 
• The median transacted price of new private homes excluding executive condominiums 

(ECs) fell in January, likely due to higher sales volumes in the Outside Central Region 
(OCR).

Project Region Units Sold In 
Jan 23

Median Price in Jan 23 
(S$PSF)

Sceneca Residence OCR 157 $2,083

Leedon Green CCR 21 $2,957

Llimt Cairnhill CCR 17 $2,784

One Holland Village Residences CCR 16 $2,791

Riviere RCR 13 $3,087

Haus On Handy CCR 11 $2,746

Perfect Ten CCR 11 $3,168

The Landmark RCR 10 $2,555

Wilshire Residences CCR 10 $2,716

The Gazania OCR 9 $2,306

Private residential unit sales 
bounce back in January, 
but still down 42.8% YoY.

Source: URA
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Perfect Ten (D10) The Landmark (D03) Wilshire Residences (D10)

Rivière (D03)One Holland Village 
Residences (D10)

Leedon Green (D10)Sceneca Residence (D16)

What can we expect next from the private property market? 

Haus on Handy (D09)

Klimt Cairnhill (D09)
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UPCOMING NEW LAUNCHES
Private 
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LEASEHOLD 99 YEARS

FREEHOLD

THE BOTANY AT DAIRY FARM

TERRA HILL

(One-North) Pte Ltd

BLOSSOM BY THE PARK

LEASEHOLD 99 YEARS
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UPCOMING NEW LAUNCHES
Private 

New Home

THE CONTUNUUM

FREEHOLD

TEMBUSU GRAND

LEASEHOLD 99 YEARS
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BEST SELLING DEVELOPMENTS
Private 

New Home

Perfect Ten (D10) The Landmark (D03) Wilshire Residences (D10)

Rivière (D03)One Holland Village 
Residences (D10)

Leedon Green (D10)Sceneca Residence (D16)

What can we expect next from the private property market? 

Haus on Handy (D09)

Klimt Cairnhill (D09)
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2022 PRIVATE CONDO RESALE 

Jan22 Feb22 Mar22 Apr22 May22 Jun22 Jul22 Aug22 Sep22 Oct22 Nov22 Dec22 Jan23

210

205

220

215

230

225

240

235

245

214.5

215.5

216.9 220.7

223.3
224.3

226.3
227.8

229.7

231.4

232.5
233.6

235.4

SPI for Condo Resale

Prices in central Singapore rose by 2.5%, while those in the city fringes 
fell by 0.2%, and those in the suburbs dropped by 1.2%. The number 
of units sold dropped for the 4th consecutive month in January on the 
back of property cooling measures, which came into effect in 
September 2022. 

Data showed that an estimated 519 units were resold in January, a 22.6 
per cent decrease from the 671 units resold the month before. 

Volumes were down 43.2 per cent compared with a year before, and 
35.5 per cent lower than the five-year average volumes for the month 
of January.
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Note: Latest month figures are flash estimates based on past transaction trends. Volumes will be adjusted for accuracy in subsequent months' flash 
reports as more transactions are confirmed and recorded. 

Jan 23 
Resale Index 234.2

Dec 22 Resale 
Index 235.6

Change (M-T-M) -0.6%

Source: 99-SRX

2.5%

Private Condo Resale  
Rose by

Stable new home 
sales in central 

Singapore may have 
boosted resale 

prices in that area.

Jan23
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2022 HDB RESALE TRANSACTIONS

HDB resale flat transactions increased by 
14.8% from December to 2,571 units. 
Compared to January 2022, resale volume 
was up 5.3%. Non-mature towns made up 
59% of the total resale volume, with 
Woodlands, Yishun, and Punggol leading 
sales with 233, 213, and 201 transactions 
respectively.

HDB Resale Volume

Source: 99-SRX / HDBNote: HDB resale volume includes all property types, including HDB 1-room and HDB 2-room.

HDB Resale Price
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In January 2023, HDB resale prices went up by 1.4% compared to December 2022. Mature 
Estates saw a 1.6% increase, while Non-Mature Estates experienced a 1.4% increase. Prices 
for different room types also rose, with 4 Room prices showing the highest increase at 
2.3%.
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2022 HDB RESALE TRANSACTIONS

• Year-on-year, resale volumes in January 2023 are 5.4% higher than the previous year. 

• Breaking it down by room type, in January 2023, 43.1% of the volumes come from 
HDB 4 Room, 27.2% from 3 Room, 23.7% from 5 Room and 6.0% from Executive. 

• Breaking it down by estate, 59.1% of the resale volumes in January 2023 come from 
Non-Mature Estates. The remaining 40.9% in the month are from Mature Estates. 

Mature and Non-Mature Estates
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^ Non-mature estates (as defined by HDB): Bukit Batok, Bukit Panjang, ChoaChu Kang, Hougang, JurongEast, JurongWest, 
Punggol, Sembawang, Sengkang, Woodlands and Yishun.

Overall Mature Estate Non-Mature Estate

2023/01 
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Ang Mo Kio and Central Area record five million-dollar flats sold in the month respectively, 
followed by Kallang/Whampoa, Bishan, Toa Payoh, Clementi and Queenstown with four 
units each while Serangoon records three units. The rest of the million-dollar flats come 
from Bukit Merah, Woodlands, Punggol, Yishun, Bedok and Bukit Timah.

MILLON DOLLAR HDB
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Monthly Volume of Million-Dollar Resale Flats



Disclaimer  

The information contained in this document is for general purposes only. It does not regard the specific investment objectives, financial situation and particular needs of any recipient hereof. 
This document is prepared by AsianPrime Properties Pte Ltd ("APP"). It may not be published, circulated, reproduced or distributed in whole or in part by any recipient of this report to any 
other person or parties without the prior written permission of APP.  

The information, views or opinions contained in this document (“Information”) has been obtained or derived from sources believed by APP to be reliable. However, APP is not responsible for 
and does not represent such sources' accuracy or completeness. The Information and APP accept no liability for any loss or damage arising from the use of or reliance in whole or part on the 
Information. APP and its connected persons may have issued other reports expressing views different from the Information. All opinions expressed in all words of the APP and its related 
persons are subject to change. APP reserves the right to act upon or use the Information at any time, including before its publication herein.  

The recipient should not treat the contents of this document as advice relating to legal, taxation or investment matters. Any person or party interested in further pursuing the values 
contained herein are advised to conduct independent investigations and verify the Information and any other information such persons or parties may consider relevant or appropriate in the 
circumstances.  

This document does not, nor is it intended to, constitute an offer or a solicitation to purchase or sell any asset or property, to enter into any legal relations, nor an advice or a recommendation 
concerning such asset or property.

#FinestPropertyExperience


